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                             Summary 

           The reality of Islamic banking experience reflects the incapacity of 

its saving systems to meet the saversô multiple needs and varied desires. 

 Furthermore, this experience has become restricted to a main 

instrument ñMorabhaò. Therefore, it  needs a varied portfolio of financial 

instruments and  products that would assure the adequate degree of  

flexibility to respond to the  requirements necessitated by the economic 

changes and to the traditional bankô products assigned to satisfy the 

various credit and financing purposes.  

Accordingly, the more number of various and distinguished 

financial  instruments  the islsmic banks own, the greater role they can 

play in competing with other institutions, meeting  a larger amount of 

their clients needs and achieving their developmental objectives. 

Thus, an urgent need  exists to design  and  innovate new financial  

instruments  for Islamic banks, instruments that combine  legal 

authenticity which is the the base of  this islamic identity and the 

economic proficiency which is the the base of satisfying the economic 

needs and competing traditional instruments, taking into accountant 

profitability, liquidity and safety on the one hand and achieving their 

investment objectives on the other hand. 

In this context, the hypothesis of this study comes into existence 

seeking to islamicize one of the widely approved banking products in the 

western experience, I.e., negotiable certificates of deposit. 

 This study, therefore, tries to investigate the ability of these 

certificates in diversifying the sources of  funds, attracting depositors, 

assinilating the phenomenon of  short ï term financing and realizing the 

islamic banking investment objectives.  
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